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Bengal Windsor Thermoplastics Limited
Statement of Financial Position (Un-audited)

as at 31 December 2019

Amount in Taka

Notes 31-Dec-19 30-Jun-19
ASSETS
Non-current assets
Bl 1 o
L;(};pr):;z;i];}?nt and equipment at cost less accumulated 3 657,183,134 670.528.464
Intangible assets 4 3,611,739 3,893,892
Investment in shares 138,754,000 138,754,000
Total non-current assets 799,548,873 813,176,356
Current assets
Inventories 5 395,628,221 390,953,341
Advances and deposits 607,812,883 586,063,324
Advance against share purchase 128,800,000 128,800,000
Trade and other receivables 6 390,998,999 399,909,113
Cash and cash equivalents 195,615,444 187,991,744
Total current assets 1,718,855,547 1,693,717,522
Total assets 2,518,404,420 2,506,893,878
EQUITY AND LIABILITIES
Shareholders' equity
Share capital 8 914,760,000 914,760,000
Share premium 9 465,600,000 465,600,000
Retained earnings 827,001,058 830,463,686
Fair value adjustment 10 55,578.600 55,578,600
Total equity 2,262,939,658 2,266,402,286
Non-current liabilities
Gratuity 15,711,552 14,488,929
Deferred tax liability 22,896,216 23,452,530
Total non-current liabilities 38,607,768 37,941,459
Current liabilities
Bank overdraft 10,187,838 18,720,734
Short term loan 76,809,941 84,202,358
Long term loan - current portion 19,637,632 39,275,265
Provision for taxation 32,720,828 27,161,105
Trade and other payables 7 72,667,897 28,367,043
Payable to PO applicants 4,832,857 4,823,628
Total current liabilities 216,856,994 202,550,133
Total equity and liabilities 2,518,404,420 2,506,893,878
Net asset value per share (NAVPS) 12 24.74 24.78

se financial statements should be read in conjunction with the annexed notes
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Bengal Windsor Thermoplastics Limited
Statement of Cash Flows (Un-audited)
For_the period from 01 July to 31 December 2019

Amount in Taka
INBtes July 19 -Dec. 19 || July 18 - Dec. 18
A. Cash flows from operating activities
Collection from customers 312,829,070 363,414,421
Payment for goods and services (217,103,699) (266,288,929)
“ Other operating expenses (23,090,791) (22,516,650)
Interest income from FDR and IPO 14,884,435 10,836,194
Cash generated from operation ‘ 87,519,015 85,445,036
Payment of tax (4,468,179) (2,584,847)
WPPF paid (5,552,103) (7,359,009)
Net cash generated from operating activities 77,498,733 75,501,180
? B. Cash flows from investing activities
Acquisition of property, plant and equipment and intangible assets (23,742,431) (8,867,455)
Advance against land purchase - (50,000,000)
Net cash used in investing activities (23,742,431) (58,867,455)
C. Cash flows from financing activities
Bank overdraft received/paid (net) (8,532,896) 14,557,721
Short term loan received (7,392,417) (703,900)
Long term loan received (19,637,633) (13,817,352)
Dividend Paid (23,517) (21,763)
Finance costs paid (11,857,325) (12,345,658)
Net cash used in financing activities (47,443,788) (12,330,953)
D. Net effect of foreign currency transaction on cash and
cash equivalents 1,311,186 3,153,693
E. Net cash inflow during the period (A+B+C+D) 7,623,700 7,456,465
Cash and cash equivalents at 01 July 187,991,744 190,192,179
Cash and cash equivalents at 31 December 195,615,444 197,648,644
? Net operating cash flow per share (NOCFPS) 16 0.85 0.83

Complying with nolification No. BSEC/CMRRCD/2006-158/208/Admin/81 dated 08 August 2018, of Bangladesh Securities and
Exchange Commission (BSEC) a reconciliation of net income or net profit with cash flows from operating activities is given note no
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BENGAL WINDSOR THERMOPLASTICS LTD.
Notes to the Financial Statements

For the period from 01 July 2019 to 31 December 2019

1. Background of the Company

Bengal Windsor Thermoplastics Limited (the "Company" or "Bengal Windsor") was
incorporated on 02 January 2002 as a private limited company in Bangladesh under the
Companies Act, 1994 with the name of Bengal Build-up Bangladesh Ltd. and subsequently
changed its name to Windsor Plastics (BD) Ltd. on 17 May 2005. Further, on 14 December 2010
Windsor Plastics (BD) Ltd. has been renamed as Bengal Windsor Thermoplastics Limited and
converted from private to public limited company. Shares of Bengal Windsor are quoted in the
Dhaka and Chittagong Stock Exchanges since 16 April 2013. The Company's registered office is
situated at Dhaka, Bangladesh.

Shares of Bengal Windsor are quoted in the Dhaka and Chittagong Stock Exchanges since 16
April 2013. The Company's registered office is situated at Dhaka, Bangladesh.

2. Nature of the business

The Company manufactures and exports mainly hanger and related garment accessories which
facilitates the export of garments to the world's largest retailers including Wal-Mart, K-Mart,
Kohl's, J C Penny, C&A, Auchan, H&M etc. in the USA, Canada as well as in Europe. The
Company's manufacturing units are situated at Dhaka Export Processing Zone (DEPZ).

Summary of significant accounting policies

The interim financial statements have been prepared in accordance with International
Accounting Standard 34 “Interim Financial Reporting”. These interim financial statements
should be read in conjunction with the Financial Statements for the Year ended June 30, 2019
(hereafter referred to as the "Annual Financial Statements"), as they provide an update to
" previously reported information.

The accounting policies used are consistent with those used in the Annual Financial Statements.
The financial statements have been prepared in accordance with the International Financial
Reporting Standards (IFRSs). The presentation of the Interim Financial Statements is consistent



with the Annual Financial Statements. Where necessary, the comparatives have been reclassified
or extended to take into account any presentational changes made in the Annual Financial
Statements. The preparation of the Interim Financial Statements requires management to make
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities at the date of the Interim Financial Statements. If in the future such estimates and
assumptions, which are based on management's best judgment at the date of the Interim
Financial Statements, deviate from the actual, the original estimates and assumptions will be
modified as appropriate in the period in which the circumstances change.



